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Assignment
_CHAPTER- 145
ADVANCE TAX / PRE PAID TAX / PAY AS YOU EAR
® |Concept of Advance Tax
1
T —
uja® PY 3:]3[33 A.Y -31|.>f]z&
Estimated Thcome = XXX
Tax on estimated Thcame = XX X
(=) Tps CXE aw) = X X X
Balance Estimated Tax X X X

| ess +P)Lan 10000

10000 0* move

o |INo need 4o Pm{/ Advance = -
Tax o« Tndividual Advance|-
. P@\[f‘h:lx on!\,; b\fi se(f + Tax
ssessment tax D «Resident {m\ffable
A.Y > | Te)
',Agﬁ >/60\IH’ * stallment
0. .
-No PaBP
No Advance Tax
] Remarks J
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Date

Installment omlc Advance Tax

7
All mssessee exce’DT

——
Secton LU AD/

Sec. b AD /4l ADA

bhb ADA

ssessee = 4 Tnstallment

Assessee - 1

Tnstallment

Un-l-o 5le = (.(P-Pn YA
(lP'l'D 15l9_= U5% of tax Upto 15/3 = 00,
H,r_)'h) 15li9 = 5% of fax of 1ax
-Hr)+o 15l = 100Y% mC fax

NOTE WA lHhough last da+t= Of Da\!mcn‘f‘ of Advance. Tax is

15 March. Howlever, any amoun‘f‘lr_)a Wl

Acdvance Tax on oy bmcm'e 3| March isalso Cn.m;m-hﬂrecl1

s Advance Tax

©®|

HOlfda\r pn due date = Next followting wovking

day and. interest not

J

!

applirable .

o

CRUX* ;
/
. i Y 41
i '515 15#1 15/:2 <13 3113
All lsf hs/ ‘TS/ looz
sSSsessee ’ :
exceP‘I‘ Ly AD ' Deemed as Advance. [ax
or U4 ADA (wiith interest)
'
Sec. Ui AD /uuADA
(00, Tnstallment)
Remarks 4
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Date

®) | Tntevest
Section 234A SecTion 234BR | Section 234C
For defauH I Foy defauH e ’Defevmerx'l' n-IF
-ﬁJYhIShIhS return Da\;men'f' o-lF Sty 5%
o-IF thcome Advance Tax Advane

TIntevest @ |/

Ihferesf@l‘/.

‘Thtevest @ |Y.

-ﬁwmshmn af-l-er

Return o+' 1°hcnm&JALbexe_lrLahv

where \n a ny

Fln;:mc‘ial \Icav_

(|‘|LJP da'ﬁ" oY nof

an assessee who

fiﬁanc‘fal \{ca?
e AsSC.SSEE IALND

-fajvn:.shﬂdﬁ,j:be__

LV

 adviance tax tls |
208 has -‘Fa’tled

[ ] 'y E ' [ :
advance +ax uls
208 has -Fat!ed

/
intevest @ 1Y of

Nart ofa month

4o rrsn\f such tax

pvevxfr manj:bjr_ﬁjf_-tbiad_\iampxadyanc etax |

+ax Pa?cL b\frsuch

40 DR\I[ e‘uch +ax

paid py the assess

assessee is less

on the cuvrvent

+Hhan 90Y. of-H')c

ihcome on or be-IFor

assessed tax the

Tuly/ SeP/ Dec [Manh

AQssessee _shall

he llable 40 pay

on'{-h short fn”

thtevest @ |°L

of PUE?\II mMonth
oY {.‘)RY'I- nfmonﬂw
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o

Te

acher's Sign.



Page No. [5_ Y

Assignment
Date

Tn case 01‘: an thble assessee in 'rest)f'r'f' DF +he

elimble hu-;lness YP-I:PVVPd o ip SPC'HOD_{—IE_B.Dﬁ_\ALbL
s |IRb'P ‘o0 pay MM_DBS@EC‘*

4D h:-w such tax ov the

assessee on i+s_current income

is less than the tax due on the rveturned (ncome,
then assessee shall be liable 4o pay <;'imr>le trieyest

at+he vate n# (7. on +he amoun-l' oﬁ thw-{—(:all Qom
e +ax due on the veturned mcome
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CA VIVEK GABA AMENDMENTS BY FA, 2020  JUNE/DEC 2021

FIRST PROVISO TO SECTION 234C

Provided that nothing contaived in this sub-section shall apply to any
shortfall in the payment of the tax due on the returned income where such
shortfall is on account of under-estimate or failure to estimate—
(a) the amount of capital gains; or
(b) income by way of lottery, crossword puzzles, races, card games and
gambling etc.; or
(c) income under the head "Profits and gains of business or profession" in
cases where the income accrues or arises under the said head for the

first time; or
(d) Dividend income

Analysis & Example: [We will Discuss in Amendment Class]

Whatsapp Number - 9643036663, Call & Whatsapp - 7703880232 Page 29
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CHAPTER -16
TAX DEDUCTION AT SQURCE (TDS)
TAX_COLLECTION AT SOQURCE (TCSs)
Deductor PAYMENT 5 Deductee
PAYER PAYEE
/
. Cance{of of cess or o Sec. 206 AA
surchavgg 'n case (Reavufre ment mf PAN
of DS rate °* sec. 19%F
° Pavmgn‘l‘ 01‘ DS i (A.Q (Pvﬁfr'cah)
. Refum oF TDC, e Sec. 1AT7A
e TDS CthFtca‘f'e (‘%f-c 203) (SP[f declaraton)

Intevest 1 m case c~F

deFaul'f' tn mumen‘l‘ oF

TDS (Sec. ;’nll{né. 901({9&

Fees or bc 1

nF cleFau I+ In return o{-'

TS (Sec. 23UE E 271H)

No deduction O-F' TDS

\h certaln cases

o

Remarks
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CONCePT-1
'Pa\{men"r
" = T -
Made 4o Resident Made to Non- Resident
o T
ﬁaym:niof_%ymenT of All cases
Sala y other than ( Salavy £ Other)
Salarv
4
DSRates  xx TOs Rates TDS Rates A X
ven o ﬁfwn 0 g?ven e
secHon secHon secHop
+ Surchavgc_ XX + Surchayse XX
+ [HEE.C X X + H&E.C XX

X XX . XXX

° ”Paymenf of TDS (Mon+hl\l;)

A[D‘YH - Feb. = #h Df next mob+h

Maych = "B APYFI

9 |Return of TDS (Quatevly)

A'ID]’“ - Jure = SIZI'UI'}I
June - Serr)f, = 3| Oct.
Oct. - Dec. = 31Jan

Jan - Marceh = 3] M:;\\]/

J Teacher's Sign.
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) 'TDS Cevtificate
K
Deductor cé?i'f? "('_I;D +r‘5’ 9, Declyctee
e || Fo¥m No. 16 ( 5alar\ﬂ (6 & (Othey
-‘Profcssfob)
* | Period Annual Quaterly
e | Due date 15 June of the 15 days -ﬁrom

LY

fo\(ow?ng relevant | Yhe due date

of fuvn?sh?nsl
TDS vetiirn

1518, 511 1802

1&lg

Section - 197A

Section-19%

SeIF declavatton -Fm'

A.0 cevhﬁrahon Fm' Nnon-

“non deducHon oF DS

decluchon of TDS ot lowley

deduchon of DS

Deductor | Deductee

Dcduc-krr %LDcduc-lrce%[ A. 0

spect fled II:@\',xfﬁ')cr'rl'

N
ug—-« i

W

i ge |

/
:

After submission of A.0

eclavatop dec Y
undey ldeduct TDS oy deduct TDS
Deductor f-'O‘lfm - lat lower rate thsrwbed

won;ﬁtdaiuzﬂbs_lfc(_n, 5-H

in A.0 Ce'r-HF—lca-ha

e Tntereston security

1]
» Tnhtevest otherthan |

int. on .5ecuﬁ+}/

.
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* Amount witthdraan
from RPE

* Amaunt received in
LIC

¢ Rent

* Thsurance commission

o) | Tntevest in case of default in payment of TDS.

}

* TDS not deducted | e TDS late deductHan
‘or’ | ‘ov’
* TDS deducted but “SrPada Pax{/merﬂ"
not Fa?d _
= % Pc-'r' month or
Deemed as assessee paz-l-
in_default (Late deduchon)
Tnterest @14 Pm =21.5% prm orlr)at:f;._
or par+t (Laﬁpqmcm)_
..,..

100% ’Penal-l-}r

® |Fees or penalty in case of relurn
+ " T

Defau +-4

¢ || ate fih‘nﬁ olF return = 200 7- per rl.:-}/ -{-'eee
and/or

Min.=10,000, Max=1,00000

'PenaH}/ Ff TDS return lﬁ'lrd alﬂ-er 1 Year.
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'De-fau +-2

o Imowed' InFnrma+| on [returh

Pcnalw = Min. = 10 000

Max. = 1,00.000

Thie cant be waived of{.—

® | Section - 196 . TDS mot deducted in followling cases -
Deductor JDediictee
No Ths deduchon o The Governmeny
t'rres,FerHve of Hhe e The RBT
rmount of F_a}rmenf oA corPovahbn
-~ established under
central Act
eMutual funds
® |[Section - 206AA 2 TDS vates in case of default ip

sUbMISSION D}F PAN

£ deductee falls 4o ﬁxrmsb PAN 4o deductor then,

decluctor shall dedud ™S at hlcrher OF the ﬁo[lowmg

e Rales cnwn m secHoD .

* Rates mven tn_ F.Act

¢ 20%. LJS/- in_Case oOF |q\l—0]

Remarks
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