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FIRST PROVISO TO SECTION 234C 

Provided that nothing contained in this sub-section shall apply to any 
shortfall in the payment of the tax due on the returned income where such 
shortfall is on account of under-estimate or failure to estimate— 

(a) the amount of capital gains; or 
(b) income by way of lottery, crossword puzzles, races, card games and 

gambling etc.; or 
(c) income under the head "Profits and gains of business or profession" in 

cases where the income accrues or arises under the said head for the 
first time; or 

(d) Dividend income 

Analysis & Example: [We will Discuss in Amendment Class] 

  












